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ISHAN IiITERNATTONAL LIM]IED
(Fomally Known as llhan lntornational Prlvato Llmlted)

Cash Row Slatemeni lor lhe Period endod 3ld March, 2025

Notes:
1. The above Cash FLow Statement has been prepared under the 'lndirect Method'as set out in Accounting Standard - 3
on'Cash Ftow Statements'prescribed by the Companies (Accounting Standard) Rules,2006.
2. Previous yea/s figures have been regrouped/rearranged wherever necessary to conform to the current yea/s
presentation.

ol the Boatd ot Directors

Particulars
A5 on 31.03.2025 As on 31.03.2024

A Cash tlow lrom o!etatino activities
Net Profit / (Loss) before extraordinary items and tax
Adiustments for:

Deoreciation and amortisation
0eferred Tax
FinanEe costs
Acturiat Gain on oratuitv
lnterest income

Ooeratino orofit / (toss) before workino caoitat chanoes
Chanoes in workino caDital:

Adiustmenls for /increasd /decrease in oDeralino essels:
lnventories
Trade receivables
Short-term loans and advances
Other Current Assets
Other non-current assets

Adiustments for increase / fdecreasd in oDeratino liabilities..
Trade oavabtes
0ther current Liabitities
Short-term orovisions
Current Tax LiabiLities
Lono-term Drovisions

Cash oenerated from oDerations
Net income tax (paid) / refunds
Nel cash ttow lrom / (used ln) oDeralinq activities (A)

B. Cash ,low from investino activilies
Reduction in CWIP
Deferr€d Tax (Assets) / Liabitities created
Addition to fixed Assets
lnterest received
Lono term [oans and advances
Non Current lnvestment

Net cash llow lrom / (used in) investinq activities (B)

C. Cash tlow trom linancino aclivilies
Proceeds from Issue of Share CaDitat (lnctudinq Share Premium)(Net of lssue Exo.)
lncrease / (Decrease) in Iono-term borrowinos
lncrease / (Decrease) in other short-term borTowinos
Sate of fixed assets
Monev Received Aoainst Share Warrants
Provision for Exoected Credit loss made out from Reserye and SurDlus
Finance cost
Dividends oaid

Nat .,<h flow fr.m / ltr.ai ihl lih,h.lhn ,divilt.e lcl
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36.1(
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-130.41

-177.8r
-5914.17

il.06
0.00

53.34
6153.72

-3.84

16.20
0.00

59.32
4.06

-58.54

-21.68
-43.38
58.54

1.82

-22.06

0.00
0.69

84.43
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-26.74
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45.ti
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0.00
-t5.92
135.82

0.00
0.00

-72.74
-59.32

0.00
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tlet increase / (decrease) in Cash and cash eouivatents (A+B+C)
:ash and cash eouival€nts at the beoinninq of the vear
:tfect of exchange differences on restatement of foreiqn currency Cash and cash

-200.t 1

t 83.'l',
8.3(

475.4C

:ash and cash equivatents at the end of the vear
:ash and cash equivatents at the end of the vear Comorises:
la) Cash on hand
lb) Batances with banks

(i) ln current accounts
(iii) ln deposit accounts with oriqinaL maturity of tess than 3 months
(iv) ln other Eank Batances
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1.

Notes to Financial Results
The above audited financial results were reviewed by the Audit Committee and have been approved by the
Board of Director at its meeting held on 22.05.2A25.

Financial results for all the periods presented have been prepared in accordance rvith the recognition and
measurement principle of lnd AS notified under the Companies ilndian Accounting StandardJ Rules, 2015 as
amended from time to time.

The Company is engaged primarily in business of engineering, procurement & construction [EPC), engineering
goods & spares, construction material, pollution control and renewable energy projects. Accordingly, there are
no separate reportable segments as per Indian Accounting standards flnd AS) 108 dealing with the segment
reporting.

The management is actively in consultation with the authorised dealer bank for seeking an extension of time
from the Reserve Bank of India [RBI) in respect of delays in the realization of export receivables from certain
foreign customers, which have remained outstanding for a period exceeding 270 days from their respective
due dates. The Company is in t}te process of completing the necessary formalities and documentation for
submission to the RBI through the bank and expects to regularize tJ,te matter shortly

As per Ind AS 109 "Financial Instrument" the company is required to consider "Provision for Expected Credit
Loss" on all financial assets on the basis ofexpected probability ofrecoverability ofsuch financial instrument.
During the half year ended on 3l^st March, 2025, the company has provided Rs. 50.66 Lacs towards Expected
Credit Loss in the financial statement and routed through the reserues and surplus of the company.

The Company had extended advances aggregating 163.75 crores to two suppliers against procurement of
materials. Subsequently, the intended custorner declined to accept materials from the said suppliers. In
response, the Company, in consultation with the original advance recipients, identified alternate vendors who
would supply tle required materials, with settlement to be made by the parties to whom the advances were
originally issued.
As of 3lsr M arch2025, advances amounting to 144.87 crores remain unsettled and are classified under "Other
Current Assets" in the financial statements. The management is actively pursuing resolution of these
outstanding amounts and as of date advances amounting to<24.64 Crores remain unsettled.

7. The Company had come ourwith public issue of 22,80,000 share NSE Emerge Platform for SMEs and raised Rs.
1824.00 Lacs. The shares of the Company were listed on National Stock Exchange on 22u,r September,2022. The
utilization of IPO proceeds as at 31.03.2025 is as follows

3.
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B. The Company had entered into a continuous supply arrangernent and all terms and conditions rnutually
decided rvith Reliance Industries Lirnited [customerJ for the suppll, of various products, valued at Rs. 51.42
[Rs. 60.68 cr including GST & TDSj rores. Under this arrangement, materials were supplied directly from the
supplier's location to Reliance Industries Limited follou,ing a "Bill to Ship to" model.

0ur vendors, under our instructions, delivered materials directly to Reliance Industries Limited on a regular
basis, with each delivery supported by a valid invoice and e-way bill.

As this rvas a continuous suppiy arrangement, $re issue periodic invoices that consolidate all deliveries made
to Reliance lndustries within the biliing period, ensuring accurate and efficient accounting of supplies.

The advance received from RIL rvas Rs. 51.42 cr [Rs. 60.68 crores including GST & TDS] against which supplies
made till31't March, 2025 r,vas Rs. 51.42 cr.
0rder is stand fulfilled and completed as of 31.03.2025.

9. The previous period/year financial figures have been regrouped / rearranged wherever ltecessary to make
them comparable.

For Ishan International Limited

Place: Noida
Date:22.05.2025

Ms Neelar

Executive
and Chief


